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PRAERR, MAERAER (WIHF . KK, 2006) , HARZA (Kumbhakar & Lovell,
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SR TR A5 32 45 00 B AZ B R B GRE 6 [a] fin #E . Kahneman, Knetsch & Thaler
(1990) HWYSLUERFFE R, ML sy Mmbee, D3 T8 [ A Ao/ A0 A K 0 e 1
PO AR R HLA AT AZ AN 51 T S PR A AR SR B I B A 3R P (an2e4) , Bl T8
AR B RS B0 . — MBS B0 D3 T i o o SR Rk, R T LM e A A A 3l
RO S ZR ERTIAR, ASCHRES 2" R B 37

et 2. AIAR B o TR A Wcss 5 b &bk B4 dEs, BA “HEET 1
M, MR TR E, BA SR FEA, REPIRR 580 Al 53 T84 B AT i
JIASORE, RT LA Al s e . Rz, M EE B NS, LS AH N 4 e B

- 132 -



BzkEE: THRKFE. THREMS DV E AR HR

T E TR AZ TRt W, Joig e TR TE, H5 s 2 [E
FEAFE— R e gt . EOMPIRAYG “ DRRIEN”

RSt 3. FEMBE 2 AL BRI T, Al 53 T U i, T 3845l A8 T
X 53 RO B 583, TR Al B g SR ) R, BORTANAR BT IR . T
SR TEHEA . ST A as BB AR MBS &0 R, T 72 T 98 B93Uah /2 A0
LG/ IS TATTPANDNE I TR R4S € ol i p e AL R S S o N T P T DRI g R o
ARG E AR VR R, X 5% T A 98l 280 2 AR A, TS Al 20 i D 52 ) 2 P B
e

(M) RITHREGLIHEZ EAXROENL

Al A2 5 5 TIRRR 7 =R, R E) — e K e, Hea 5 Ho il 2 B3 R K
PP MRS . ST TR S A A g Z A SC R B —E R st datk, A&
SCPE Y R 47 o

MR 4 BT BS54l R0 AR =2 18] 64 5 2R AN RETRT SRABE A8 Sl ARUARRE i ST A R ), G
b TBOKF il 8k s i A2 AL AR AL o

= B S B Rl

(—) &&Eigit
W T A BB TSR, A0S % Wadhwani & Wall (1991) BRI,
PAFRHER) Cobb-Douglas (F7Af — SEM K1) Az ™ ek BN BERE BT AL, AR ifERY Cobb-
Douglas Az 7 pRECUN T B/ :
Y = KIF (1)
Horp, Y AR, K Al B BEAA R, LA 553 A o FRATTRE 51 T
SRR AAL SR Cobb-Douglas Az 7 s &, WIS A SO 95 K i A48 i ——A ok 1Y
THORF- . TS AR A& e A B b XA [e(-)L]P BAR LS, Horh
e( ) ABNREEER R, BARAXIT
e(*) =-a+b(W())” (2)
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Rai 50 T TR Z R E R AR SRR P R0, 3R 57 07 R A 0 ml DUAR 4 A 1
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WAAFTE SEXF X A EA T N AR PEAG S . FRATTH] Hausman A6 55 %5 i il 28045 53T T %%
AN AEPEET TGS, S5 R RE L b Al A A0 5% TR A8 A N AR (A
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Inprof, = oy + oy lniw, | + apX, + & (6)
Intw, = By + By Inprof,_, +B,LY, + 1,

ARSI S TSR RS, SRR A
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N T B 45k, AR Hansen (1994) R8T, MBI .
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%i = ay + Bix; + & (1, <=y < 7'3)
oo

]

gz =y +Ban te (1, <=y <=7)
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The Collaborative Effect Between Wage Level,
Wage Structure and Firms Profit .
An Empirical Study Based on the Survey Data of

923 Enterprises in Tianjin from 2008 to 2010
Zhou Yunbo', Zhao Hongmei’ & Wu Ting'

( Nankai Institute of Economics'; Nankai Institute of Econometrics’)
Abstract; We propose four hypotheses about the relationship between wage level , wage structure and
firms profit based on the existed researches. We use the survey data of 923 enterprises in Tianjin
from 2008 to 2010 to set up a simultaneous equation model to examine these hypotheses. The
estimation results show that there is “collaborative effect” between workers wage and firms profit. As
part of workers wage, both the fixed wage and the variable wage have the “collaborative effect” with
firms profit. Furthermore, the collaborative effect depends on the macroeconomic environment and
the collaborative effect shows the significant threshold characteristic. 'When macroeconomic
environment worsens, the effect of the variable wage on firms profit becomes insignificant but the
fixed wage is getting important for firms profit due to its stability.
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