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THIRET 1% FIHE TR i, A el 80 4R U I LUS MH St R T REEH, 5
YIRS A BEAS R AR A B IR G, 20 LA A

H—, I RE RIS KR TAPHg K, s RIS GDP 48t F Ik,
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DRI FAIADIRES , S Il AR ML AR T THOKFi9 BT, S 2O sh i 7e e A
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Gt HA 8.6 . A JE R SEPRAf & R A 0 3w T AU . WA 2288 2RI K
HIBWORREMAK, IF5— RV Z WA B 5 PR DG, 045 W0 B il B2 R4 T B 2 o 32
Mt EEER, Sk, SEA TS HA Y MSTE NG FATTZ M
T T AN, W AT LA ST BN B AT, BN S RE R IR
ANFRY AL (E/NE, 20105 2013),

S0, hETEREE T, TR B S5 ) T T R O R g, Xk
T RIE ORI R . AR 97 TSvE, DAk S DR B Fn A 45 A S R kb it
Gy B i A B 2 A 4 R . TEORBESIE SRR MR OL T, 55 3 YA R 2 4
KHEEERERG TA K EE, ERER, XTHENCEA TALSE, B4
2t 1 [l B TSR R T E 2 PRBRR 0 B A K

W E R G R Eo A, 2013 AEEURIL Y 3. 82 /N, (IR TS A%
RN HA 2. 42 fC N, SMBEARBEITIRE R 2. 74 {C N, RLARB N 1.64 fC N, T
PR R 199 AC N o L ik 25 ORI X SRRk N B3 7 S B 3 32 0 ) R 31 T 63%
2% . 43% F152% . WA WA R R G 1 —ACZBIWAICN, FEZHBR R
T (HZEG R, 2014) , i Pz b fhf, X555 T RO AR R, 5+
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(Z) BKZAMBARERETHE

RS B REL R, BRE — M BT O BT . 3 2 X 2000 - 2013 4
SUYIa] v 22 TR RN E BEA AT A AR I R R AEAT TR B, IR, 1
2000 —2009 AF49ia], T @RI IR, e ER AR A AFR R 9% F 48 TR
AT 18% , ZEAZIGINT —A% ;s S JLAFSE AT SR R BURFFAE 16% LA L RKF-. 1 [7]
WA T RARAUB A R, Smi B8 7 WIR R, HATR) GDP 4R34 K [ 2003 -
2007 AEFAFEAR 1T 3 DA AL, I T RAF R AR IR X B B AR AR

R FIED,
F2 HEBXI0EFAFEMMERKE, FAFHIEHTK
A GDP $#8 K% (% ) PRI R (%) FEAT L S i N
2000 8.4 9.2 2.16 2.34
2001 8.3 9.3 2.18 2.41
2002 9.1 10.0 2.20 2.39
2003 10.0 11.8 2.23 2.57
2004 10. 1 12.6 2.28 2.78
2005 11.3 13.6 2.33 2.75
2006 12.7 14.6 2.37 2. 68
2007 14.2 15.0 2.39 2.51
2008 9.6 14.6 2.49 3.61
2009 9.2 17.7 2.69 4. 80
2010 10. 4 17.4 2. 86 4. 47
2011 9.3 16.7 3.05 5.13
2012 7.7 16.7 3.31 6. 67
2013 7.7 16. 8 3.59 7.22

PRk ERGIT R (2014),

)
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GEAAT AR A AR ekt 23 [ ™ 4008 (O A 2 AR A 3 0 R0 BRI 40 5 9 5ol )
I E BEAIE B, LA S BA7 I5 4% 2000 AR AR H M5, Z Br LG IR A T I8 5 )™
PR E FAIR NP RUG Rl , R a

AR, X BAECE RIS, XF 1978 AFRIRTIHIR T 5% )

T I AR 2 R SR R . RS
LREPTIHAR, BRI

PR GEAYTIH IR, BE PrIH R 1979 4F 5] 2008 4EFH iR ] 9.5% . %ITH S5 T
Chow (1993) , K%% (2004) ZE3CHK.
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T2 WA TRAE I (RALFRE/CDP) R REEAS L (A WA R/
AGDP) HYAEAL X P EER P B GEA A 7 R AL PR BEA A 7 AR i R EAT TR R
MR, WRBTAA T AGHAR . 75 2000 —2013 4EM[E], BEA™H LA 2. 16 JH#] 3. 59,
MG BEA A 2. 34 EJHE1 7. 223X Boad 2o JLARB] o (B B BEAS A R A A
TRURIAY . RIREERY R

e 2 o, EERIERE SRR Ry “IARRT Bt R ThESEFa Sk
JEHZL (OECD) 23 DAGKEZ (SF¥) fE 1950 —2011 455X 62 4EH[] (Y BEAS ™ H L.
X 23 NMEFUAFFRAFNE. . B A RIS mER, PR SR kL R A
B UKEy . R BRI HAS RAREE . AT, ORTPE . RER. WA PR
Eodit, Fct . W, RE. —BE, KRERE TG T, T B
JEIER R HIE 2 o, hEEEA I e L JUER EL LT, ead T
OECD Ak KK o LW P [ i BEA A RE LT AR E R, A — D aEA
E%, EREAEF,

45 —OECD  ----- alEs]

4.0F
35
3.0
2.5
20F

_________

a~__—"—-~‘ .
15F I Pt RO ‘

LOF o ..
0.5}
0 1 1 1 1 1 1
1950 1960 1970 1980 1990 2000 2010 (445 )

E2 HES OECD BRMHAASH L RPAETN

TE: PP R BEA ™ h B 53 2 B A — s A, RIS IR A R S 2R
ORI MRIGIE & i e W2 A R BRI 58] (Penn World Table) .

EEOL, BR TSRk e ALY b E BN R T ECR YT A G, S A%
P R THEK CDP S | i 3 BRARAE Sl R DA S 8 52 0™ e 8 AT . ARZ 7
BURAETED T W51 AR B5% 1M 38 a ek Sl . A e b i 25 07 X AR B BT 301 H AR,
E AT AR KA BT BUM 5, X L6 SO BEH BT . 2R IX Se s B0 A RE ek
AR, TS A IR AN 2 BRPIR DU AR AE A, L 2 n] REARATBOR O™ L, 25T
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= AT EAARR BERE T R, IS R AR KL, B R A IR K A SRS ]
H=, NIRRKXFATRLR R, SoREP I RIS P AR, 5B E KMk
ARKE “HARFREE” . WERGEH— L UCEBE R BRI AR, ReaER
A RIEA BRI,

HELX S Sy 5 N R SR A B ), T E RS R AE M A W A iy, 5 S Al T R
N S TJ7 A o b SCHEAE T A 3 AR AN B A ORI 245 B K P, e s
AHRIE SR B — A HOIE B LU, (N 75 Ol s & D S K s A 512

W ABA—A “HeiER"?

L 3 SO, M — E &5 BF R, 2=l U AR
P B @i H . HHBEFTRA ZHTI (B8 < B6EE ), SRR AN,
TCISIEY R B, I 5K A I BB SRS B £ 5%, i LA SE A A 52 T R
TR NI, ARREWSIRT SR o (H il T e RAGI 0% - &7 WA BUR IR E, Hit
SRR B BOECR I BT R, EEER TR HER . Wate v, 2
AR RSN AR, #RAT LU R R

Hh [ 7R A7 5] 1998 AR 4> Bl LA 2008 4R [ P4 Boe LT €, B O R, 75
SR B, ER A T IR B AR YT IKREOR, IR IR, Nl AR
TR Eh Z PR B o AHR R — IR MR T 5K 2 it B 7 7 R A A
SRR NN, RIS A BB 3 SCBOR A [ A G 1A Sk 0
AT

(—) RAYKBRBERSH

LR AE S P AR 2T B e ), (RAR I B i — R B BB T
BRI OUEAEA A5 AR . BT Tl I, BB AL AE & AR A A
RO S AR B QPR G Rl T ) 2 e 0 A e, IR Al R e, ReMtsax
P2y i DB S P S X O N CE v a s o = R KPS SR T S AN ERIE S A Kt a g ILEAS
RFHE, MR R R T @A, Ar-ae il ®, RRHERaRBAE N, X
PEDEEE— MR P il . RTINS OL R BRI A o
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TEXFEOLS , WERBURHEAT T, B3R REUFHTT, s LUSEAN A9 52 T BOR
KANFALTE, BEMAIERITR? BRI, BT B a0 H bR 7= AR XA
AR OR, QUG Z MWL), s a2 vr K (R A BB 4R,
FTEIECR I H S, AR AT R IR T — R TR YK Z A,
ARKAIPEG 2 BE— LY 5K WERBLINHE 28 TR U3 IR A, sl T S Jm 7 Hh Y
WK, WUERE SR AR, MR RO E U R A R A R S 2P
TR R B R 97 T R I B B T R

AT BRI BT st ] UEER H, 7ETH 28 TR MR8 TR ORI R
ATEOLT , XA AR sh e BE ) A FAEER 75, AT RE R IR . ORBUN B
T ABEBT TR HA LULM SOOIz K, A RELERE S AUE R Z 18 Pl i
Folvg X X TRAR PRl 2 T s R 400 ol 7 0 v e M A R ), 8 % T B T s 0 8l
PEBIFAGRRED, SR Iok ks 5 R R K. fd—MERBE, FEsK
ARIGEAT, THATRE O AR, AU SRR BOR,
RS R R A RCR, e R ERCR AW i, 5 B0 KT
%) PRI HE S T

TEXMIEOLT , BUNABA B A ERE? &SR 1. AR BUR S Sh Bl 3 it
PeBE, WA A RS, IO i3 2 o IR D A Bt 45 5 O AN Bl 7 A= 7= fig
ANEHBEFEO Y K. TEXAE SR, RO AR I R B A 2 5 fE AL, W BEOR [ R
BORHA R P9 W BB n] LA R BRAE FE At S0, 100 47 5§ P 2 T O A 7 % 52
IV b o e A PN TTTRG S5 O YE 372 it 2 8

HRME R Al W By 3k, JF RN TR BOE i, WAA7E— D EBMERE. &
e, M SR BRI £ BT 2 B BRI IR B AR g, SRR B R — e
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Income, Consumption and Rebalance of

China’s Economic Structure
Wang Xiaolu
(National Economic Research Institute, China Reform Foundation)

Abstract . There is a need of structural rebalance for Chinese economy which has been unbalanced in
a long period. This article aims to discuss the manifestation and causes of economic structural
unbalance, and policy options for rebalance. The author argues that, the key manifestation of
structural unbalance in China is that the consumption rate decreased year by year for a long period
and is substantially below the normal international rates, and the savings rate and rate of capital
formation are too high. The main cause of structural unbalance is high-inequality in income
distribution. The article recommends the following policy adjustments for rebalance of the Chinese
economy ; reform of the land system coordinately with the fiscal and taxation reforms; market-oriented
reforms; promotion of the reform of the household registration system, and improving the social
security system. In addition, reforms of economic and social administration systems should be
accompanied with reforms towards democratization and rule of law. Promotion of these reforms step
by step should greatly improve income distribution, as well as rebalance the economy to avoid the
middle-income trap.
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