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The Process of Housing Provident Fund Integration and Migrants’

Settlement Intentions: Evidence from Off-site Loans
Wu Yidong"?, Li Shichen' & Wang Xianzhu'
(School of Business, Anhui University of Technology' ;
Business School, Nanjing University”)
Abstract; Based on China Migrants Dynamic Survey Data in 2016 and the annual report data of
housing provident fund ( HPF) in each city, this paper empirically examines reasons for the slow
implementation of the policy of off-site HPF loans from the perspective of migrant settlement
intentions. It is found that an increase in the proportion of off-site HPF loans significantly inhibits
the willingness of the migrants to become local registered residents, and the effect is significantly
heterogeneous across individuals, households, cities, and groups of migration characteristics. The
migrants’ future housing purchase plans and their willingness to live permanently are the main
influencing mechanisms. At the same time, high housing prices in inflow cities can enhance the
effect of off-site HPF loans on migrants’ willingness to settle down. At a time when the “war for
talent” is becoming increasingly fierce, the risk of brain drain due to permitting off-site HPF loans
will discourage local governments from implementing this policy. This study can help understand
reasons for the trivial progress of off-site HPF loans and provide insights for achieving coordinated
regional development and the policy design of off-site HPF loans.
Keywords: housing provident fund, off-site loans, settlement decisions, coordinated
regional development
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