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MHZT, 9580 T E R AR AR ™ T AR S E P rTREAT BT T 1%, 55 SIS A A1 .
Bn, Ak n] BE2fs B2 R T Eab 0 e N TR REBE A& B DERR, B 45 51 AR 4y
AN AR D

®2 HAEMDEPER

(1) (2) (3) (4)
" -0.0023"" -0.0021" -0.0020"" -0.0024""
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AR, A SCHEHEIT A 45 R B A AT FEdE

7—Ji, LW AFAASEREML PSS IR i, H A S
B oy HA R RN N T REEOR B RE ST, PRI ml REAFAE e i 22 B TR AL 55—,
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RBZRFFR LB Z A B E0R . BRI | B2 507 R i E . ot
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SRR AE (5) PR, G5 RATE 1% KV 1R FRH, R T A S0 R
g5ie .
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Artificial Intelligence, Firm Market Power, and the Labor

Income Share
He Xiaogang & Mao Shenya
(School of Digital Economics, Jiangxi University of Finance and Economics )
Abstract: This paper constructs a firm—level artificial intelligence (AI) index using the BERT model
to systematically investigate the impact of Al technology on the labor income share and its
underlying mechanisms. We find that Al technology reduces the labor income share by enhancing
firm market power, thereby strengthening firms’ dominance over income distribution. A
heterogeneity analysis reveals that this negative impact is more pronounced in mature firms and
those operating in highly concentrated markets. The effect is further magnified in regions with low
levels of labor protection and in sectors such as finance, scientific research and technical services,
and education. Further analysis suggests that improving firm—level information disclosure and
advancing labor market integration can mitigate the adverse effects of Al on the labor income share.
By focusing on the channel of firm market power, this study provides new evidence on how Al
technology affects labor factor income distribution and offers novel insights for improving Al
governance and achieving common prosperity.
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