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LR, SEILEUSAI A 2000 4ERY 24. 21 FHEIR & 2020 4R (1% 28.67 XD, L, HF
AR LSBT T A F R

EIXTEE ISR TR RIS, ©A SCHRE ATt S0, WSIRDTEe . WS, b
WS I TR, LU S T, A SCIRMEHM RS E R EAHE (&
Ktk R, 2023; SRER . XIE, 2015) FIEEFS (WIBHRE . MReL, 2022; Kamara,
1994) . TEUSTAVCRC 7 1E, BAMIR R B G5 (RE, HH, D AFRER (Becker,
1973; Bonilla et al., 2019; Bove & Sobal, 2011; Mansour & McKinnish, 2014;
Murasko, 2020; Yamamura & Tsutsui, 2017), PLKH LA 228 (Shenhav, 2021;
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EEAMIRE T A SCHER, 5, ERTSSAETT I, ASCNER . 0 REBFRE,
WA X SR RS T R S B A, B e B R T A R
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THAEmE s SR DURR IS N SRS A S TR O S B A SRS ER R AL AT 2R L
R SIS

L R RS SR

Do BB T 2011 45 1 7 28 H7E LG M BoAe e e . Wb s 7 Bl el 5 iy &
BNAENF 1D, WAEBI S F, FRE A APA AR A . A A B
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PABLSCERT IS GRS, ARYEh E KR ER R A (CFPS) il A 4R Oy AN AR IS
BRI, ARG ORI A AR B, Bor WE 24y (DID) BNl (1) fiws.

marriage, = ¢, + @,treat; + @,post, + ¢ did, + yX, + «, + B, + &, (1)

Hr | marriage, MEIVE B, MR LE CAFEGSIEBUE N 1, RZ N0, treat, BUE ] 1
B RN @ BT AE M X S s - B s, BOARSRAE ;. HUE R O B SRR AN § £ A SEit s
PRI A DX, BIXTIRZH . post, Sy B 77 Bl BCHE S T S5 A RE AL AR 5, 2011 AR LU IR
BN, 2011 4EZ BTN 0, did, J& treat, 5 post, HIACTRIN , MA@ FRTEHBIX. ¢ 4F 5206 b 7=
FBLECEBUEN 1, RZN 0, @, IARSCEMB DT REL, FoR 5Bl s i e
JIL ) Y- 45 A B AR

R T B RS R 5, A SCHE— DTSRRI G T YRR AR i X, AR
RS ZBEBE . B8 KE, URFKEABRA, B, FI1E (age) &MU IA
IR E SR (R, B0, 2014; A M, FIkEE, 2023), A ARG %
FEAR AR AR S, R, ZEEBRE (edu) ZNEETT 00— I 5 2 AT AR,
TR 2 BB R A R AR 0 R )RR Z A S R, JF 2 B AR
JEFEPRAH L T A S HAbIe An B E . MR H RGBS EE (B %,
2021), ZBREFRFEARMRE R R E T, DB RR, =, HRARS S
(height) SUSIATETES Y5 F (Murasko, 2020; Yamamura & Tsutsui, 2017), 4500,
W IR AT (weight ) TEW S| 57 A A BCAS 5 T B A H 2 L (Bove & Sobal,
2011), (B, BAMFTEIWAKE (fam_inc_a) FUSRATEREHNE, BT
Yy bR 18 FE 1 5 T AT REAE A5 W AK PRI B MRS 8 (SR DS, 20195 B A,
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e 75k AR SCRRAE
marriage | WSUAIRAS LEME N 1, REHEN 0
age A RIS WE AT I
ZHERE (VUM RIOR)
edu ZHERE VARERSCEZESCH, 2 REANE, 3 REWH, 4 RERH/PL,
SUERKE, 6 INFKKFAR, 70RMA:, 8 (UKL
height G5 CERES)
weight hE WiE (T3)
Sam_inc_a | FEEANIEA CFPS HiHA Y R EE KM AZE R (JC)
did S BB O piah IS IR | AN AT AL X S AR S B P B O HUE S 1, [RZ R 0

(Z) HERZEE

ASCEE T EREE A (CFPS) BRI RIIF ., CFPS &M | KR
At A H , P AU S e E AR 2 8E 0y . 1250 H T 2010 4R i B 48 Bk 2kl
2, MR RWAETT R —GE R, BRI BT HEAC R 20 T, KBTS
HIH , CFPS Refs AT i IR G BE LSRG I 2%, JE I TN 41, v b OB Sz G &R
FEEWOUE R (M5, 2014) , XA SCE IS 5 RIS HHARREA 1) 42 5 VLA 13 1
R4 254

A SCAHH 2010 -2020 4F CFPS Fit 6 WM AMGE M EE R . BT CFPS HHAA7ER
O ECIR BRI AR, WA BRI T AR BT . BAER TG IT . FEAT L S AL
HEBLE B SO, RIS AR ABC) AE TR, SR T AR E B R RN,
IEREE I 22 ~40 2 19 AD; MR S8 E S8R X Bm, R %EA%%A@
PEHEAT 19 W XU 4 FEAL B, DASP A 5CHE 53 A7, ol S U0 16 % 45 R 1 52 i
$iﬁmummmpmmﬁﬁéﬁn¢%(Emg\ﬁﬁm)%6%%&%%@%
HATRISY, RERE RN M ARR B SE L@
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RIMET FEAGEMRIREG AR, BER 3 A, FEA P B A ISR L
62.3% , WHEAEISEAAR Y 73.0% , Z 5 e BIs A B RIS Bt 55 M R L R R AR
NE A FIE S0 0. 040 F10. 0435 ARifEZE5r 31 0. 197 F10.202, MR £ M4 (1 °F
BJARIITE 31 B AT PRI ZBEREYI NI ¥R S50k 67. 142 F155. 972
Toi s FIENIWATEIKTE05000 1. 774 F11.672 Jiot, 4 75 Bidt il s q X
T E G A b DX A8 St 1 5 5 U R XS s O, gk 4 PR, S b X 48 bR AN
Pe, AR S X R CFPS (1 HAB T RFE 15 .

R3 HERMESET

o B e o

L B ¥fH bR | WA ESfiE] b2

marriage IR 26873 0.623 0. 485 27784 0.730 0. 444
did Z PRI i eSS B | 26873 0. 040 0.197 27784 0. 043 0. 202

age AARAERS 26873 31.095 5.427 27784 30. 863 5. 455

edu ZHERE 26873 3.425 1.358 27784 3.352 1.443
height B 26873 1.711 0.053 27784 1. 603 0.048
weight i 26873 67. 142 9. 841 27784 55.972 8.226
Sfam_inc_a FIHENFJUA 26873 1.774 1. 620 27784 1.672 1.535

GORRIR . AR o I 500 38 B A B S A 3

F4 WIS AR ENE LR R AR R XL

Hfv %
2010 4F- 2012 4 2014 4 2016 4 2018 4 2020 4F-
IR X 72.80 73.52 66. 17 61.93 59. 88 53.56
3 S X 83.71 74.75 66.20 61.55 54. 62 50. 60
ZE -10.91 -1.23 -0.03 0.38 5.26 2.96

VORMICIR . A4 o [ R A A B 54 21
MF4 LR, AR A D P Bl SEi e, X5 AR XA 25 15

ZEPEHETE, B 2010 45 - 10. 91% $#E T+ 2 2020 41 2. 96% , H:ZE7F 2010 -2016 4
G BTSSR
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M SCuESs

(—) BERERLER

5 WS T B B S AT B R A SIS R, PTRLE Y, FER A 0 AR
3R] [ ORI, 4 AU B = B SCFA TH R BT TE 1% 09 B EAKCE T oRIE, 56
(1) FIFES (2) FIXTRBHEREA, 5 (3) FIFEE (4) FIXN LML 5 (1)
GRS (3) FUEARIMASERAS RS, BreBidCE i B . LM iR 5
FRET10.8 ML T AES A, 5 (2) FIME (4) FIAMAER, G5, KE,
THEBRE . FREABWAE A B LER, BB g Bk L g isR s
AR EERTE 3.7 4.5 ANE N, BB AR A Sk ST MR RRIE 22 5, BTSCAYR

BiAT PLKIE

F5 HERAZR
5
(1) (2) (3) (4)
did 0. 108 *** 0.037 ™ 0.117 0. 045 **
(0.014) (0.006) (0.014) (0.008)
T e B S N B o
P i 25 ARl Pl F Al ik
A U3 5 RN il Eetiil Eetiil £t
s i 3 5 8007 el el Eetiil gt
R? 0. 059 0.362 0. 065 0.379
BUNIIES 26873 26873 27784 27784

E: 7 RIEIR 0% | 5% 1% B EMKE; 55 O SRR A U= BT dirifkiR

BRI AR b [ 500 3 B A B S A3

(Z) HITEEKRR

T CFPS " RYEEAE LA T 2010 4F, XFT 2011 45200 b5 7= BEkE, Jovk HE il
H CFPS Bl AT FAT A H MG  . ASCSHEXESR IR A SE (2024) ROSEEEHITE,
W RO AR, BEAT AR IR AT B g . A SCR OISk, X ps ™
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BUECE A PAT BT D, BFFE 5 BB 3 RO, BRI (5), F¥e,
DAFH TR 305 2 A3 S 3 4 RO B2 AP R GevE 25 5

) 2020
marriage, = @, + ¢, 2, vy D * Y Xy @, + B+ &, (2)

D, R A ¢ AR B BLSCE B R i, L B B AT —AED, A X IR
HATEA BB, CFPS Ji A 2 2020 45, A SORF T ECHE M 24 w9 ) 146 i 2
2004 4F, FEATHE TWA-PAT A . 181 IR T 78 95% A5 XA T 35 ARAR 2 A9 £l
THEER, R T 55 B AN R AR 03 7= AR B Sh a3 . &L 1 R, i 5 SR 45 21
A, Py B SR S A S B 2 S 0 IR A E B 2 R D B S, K
USRS A T B R IE S, Gl AT R, D B B
R HERL AT AE RS L G I SIS RCR

1
1
1
1
0.10F
G |
)4 0.05F :
i |
0 1 :
11 :
1
-0.05F :
1
1
1
=010, I I I I ! I I I I I
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BORSMEAH XTI H]

E1 FTEIen
VORI . AR o 5 BE S B e e O A )

(Z) Tt
S 07 SR OS5 G T (AT — 00 RS U AL S (DS VR
2023; REVE, KT, 2023 fRiR0E, FHRE, 2023), MM 5 IER - AU
eoyik | EHHEARBCR . B HGHRE R LR S R, R

@ T CFPS By AAR R EAEDY , 2011 478 T A SCHH I 2 1h AR B 1 AR 22— D I
W AT 53 BURCEOR K 2012 ARSI EA TP AT A AR 56
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SRR AR E

1. B A5 3 VeI — WU 25 312

RESFEA Ve 152, T T G e OGS B ZH LA I 2 R A RS A 1, A SOl
) A0 DEIE — XU 22703 70 A B 77 B A0 X WS AR B iR R0, S PEAG 36 s, il
QB 11 PEECE BT, R 6 2 (1) B S BRR IT B AR AR J JE T [0l ) B 1531
MBI, 00 5 HAE 1% /K- E R 2E 09 0E, IR T B = Bk s XIS WE il B A fie

HEFER

x6 BREMLKENALZLR
Pz i WIS
A4S 101 LR PRAEALER 1 PHRFEALE I 2 T A R

(1) (2) (3) (4)

Jid 0.138 ** 0.053 ** 0. 046 *** -0.348 ™
(0.045) (0.008) (0.016) (0.113)
] AR ik il i bl
A8 173 T 2 AL P Pl P £l
P ) T 25K i i il i Pl
R? 0.398 0.347 0.316 0.136
URIIE 2081 19778 12651 16517

E: 7 O RIEIR 0% | 5% . 1% B EMKE; 555 N SRR R4 R BT dhr kiR
GERRUR . AR b [ 500 3 B R A B S A3

2. WA

ARSCHEFEMERNA e B 22 ~ 40 J&4 REATEATIRIA SRy alt— 25 I s 7= Bt Bl 4 11 5
Wi, ASSCOBREAS R 22 ~40 BB S/ 22 ~35 H 122 ~30 &, BEAE P B T IE IS
NAMES, £6 5 (2) FIME (3) FIMEERER, PreBlocd eI 1722 ~35
4 22 ~30 % BYERHRMZEIE R, IEY TS R R

3. Bl A

SR TADITE, A SOR B R R AR 5B 4 SR AR IS AR, RIS A A) 45 B ] 9
A, AT A RO MA AR S5 US, MR A2, Ay k2w, #
il AL R IR AR B, SR INK 6 5 (4) FUFIR, B BLCE BEERRT T MR R )
WSAES , ARE T WS IRIE A

- 36 -



SKBEBE. MAER. B BRBENIEEEANE N

4. BEIER

RS 22 B0 G 6 e — 25 6 U 7™ O A0 X U R B 1 52 ) 2 15 o | LA AS ]
WU PR 2R o AEREAS FR AL S B Sc i 2 2o — 30 < D seie 2l (BOstik 2608 By Bl
AR HLIX, A DA X IR E AT AR 1000 YRJS RREAR #EAT RO AN T, e
#H5]1000 Y “ PHBCR RS " B IEZER, OB BERLAh A AR A [0l ) 28 045 R v ]
AT R R, AR R E 2 S, RIIA AR SCHT IS B B A0, A oA LT LAt AN vl L
MEZR, R ER, BEPLIRIEREEE S TE 0 2240, Bk [mIH Y R % 0. 037 4b T3
YRR, FRIBEHLBE P 7 B0 A B T 7 AR 1 SCA5 R /AR, ol i A B
Ji 77 B e ) ORS8O, LA AR

T St

AT AMRBIZE S, B3 7™ Bl 80 X AN [ R A B8 52 0 ] BB BT ASTR] - S5 3 RSO T
BESURIE R i PR 2R B SCRR - A BT 70 AP 2 el B2 R, 8 o 7 B SO SR 9 e T P
TR

(—) F#&

RIS AR . ISIRDLIC A BRI R WY, RS IR R (2R
FEANE, 2014; ANKE, FTIRBE, 2023)  Haitl, ASSCRLEE AN R AR I BORROAR IS IR 064 19
S, ARSCRL 30 % 0900 AR REAS, IR T 55 (1) FURIES (2) SUFoR, Bl
R PR TREA S HAT B35 R 03000 @,

(=) PO

e, PR RS R FE BN R (. BT, 2013), dEik, 454
CFPS iy p 7284, ALOR BIRBAIRAS 1 10, IF IR 5 W (AT S AR 3 . 45 R A
RTH (3) FIFEE (4) FIFR, D Bl S5 S DR 85 00 AT 2 35 1E
IR, WXFAAS P LR 2 i AN 28, UEW T b5 B ko 35 e o 1 A ki
IR WS A 1

(Z) ZHHEEE

XA REWEIRN R ENER (BHS%, 2021) o @@ AT BOR AL

O HTREER, REZMAER, R,
@ HEREGE R, B R BT AR L Z B A AE B 225+
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AORRURRRE B sy, ] REAE ™ B A St i SR RS 025 07 S B S B 5. T
o0, ASCREZHFERERI AR RUT (BE3CH . M, i), s kRt (&
Eh L R KT, REARIRLLL (AEREARR SEaeA . Eased) =
NG, IR HGEAT BT, SRR TS (5) 5. % (6) SR (7) 4. Wi
L CAR 2 DI RER R 22 00 BB 1, B3 v v RO MR K LB P R Y
ME 227 ZRCRFENIE, R 537 BUSCEE R 32 200 P LR m A B A WA A e A

®7 Fik, PO, FHRHREEEAER

304 KLTF| 30 XL | WEUTO | REPE | BB RLTE | B ROk | ARLRLLLE
() (2) (3) 4) (5) (6) S

Jid 0.046™ | 0.028** | 0.037" 0. 005 -0.002 0.028 ** 0.081**
(0.016) (0.009) (0.011) (0.007) (0.008) (0.013) (0.034)
A Fa il Fa il Pl P il P il P il P il
A U 18 2 300 ) ) ) i 2 i i
P i) 30 2 2050 Tl Fa il Fa il Fa P il P il P il
R? 0.316 0. 089 0.416 0.348 0.251 0.446 0.499
PURIILE 12651 14222 7908 18965 16022 8196 2655

WU U ARIEIR 10% , 5% . 1% BB EMKTE; 355 09 o RIEHE Y2 R B bRELR
ORI . MR b R B A A A B AR F

(M) AN

ECA B A AT HELS IS (Fieder et al., 2011; Hoperoft, 2021) , 732 DL A 244
BEAR - A AR, R 50 i A R A BRI, 0F— 25 25 5% 53 7 ol B 6 B i
BRI SE AT SR TN, R 82 (1) FIMIES (2) F104 55 Bl A R A
IKRER IS B, 77 Bt e X R I A BRI T A B 3 R ), RIS A B A 7
FIERFEM, R G =R O e T T IR AR R 4 T 1

(R) X

RN PRAF A MRS 5, R A T BRSSO I S T ST, R 8 A (3) 4
ME (4) BV RRR T B r=BlsCExt il EIRPIHFEA S R i e i e, T LG
H D 7 B O B RN I AR 1 WS R JR I A AE AR BERUN

O ARRLIGE LR, bW BSCERSTEE R, B M ERE 2R
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x8 WAKF, HRFEMEEIFER

AR TR AR L EYN

(1) (2) (3) (4)

Jid 0. 091 0. 067 *** 0.039 ** 0. 024 ™

! (0.074) (0.009) (0.006) (0.007)
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The Impact of Property Tax Reform on Marriage Formation
Zhang Yangyang & Lin Yuxin
(School of Economics, Jinan University)

Abstract: Housing is a key factor affecting the formation of marriage. Based on the China Family
Panel Studies (CFPS) data from 2010 to 2020, this paper uses the difference-in-differences method
to empirically evaluate the impact of real estate tax reform on marriage formation. The study finds
that real estate tax reform significantly increased the marriage rate, with the marriage rate for men
and women increasing by 3.7 and 4.5 percentage points, respectively, and this promoting effect
persisted for nearly a decade after the reform. The analysis reveals that the reform boosted men’s
competitiveness in the marriage market by encouraging first-time home ownership, facilitating
purchase of newlywed housing, and increasing housing wealth. The analysis indicates that the reform
mainly encouraged marriage among individuals with better education, urban residency, and those
living in smaller homes. These findings offer empirical support for developing more targeted and
effective marriage incentives. This study’s conclusions provide new insights into real estate tax reform
evaluation and enhance the understanding of factors influencing marriage formation.
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