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& Burge, 2017), Jir LUBAN A 55 W 5 400 (8 1E 2 XA SCAE AR AR F A oo 319 22 2
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A R 57 Sl [ BIE 20 33. 38 /NE, AR TAE 6 /Nif . IWANMARKHIERE, 2159530
(9 PP EAE AT K AR W AN KPR, @R R S Ay, MR F AN A
G R . WEESS T IR, A TAER P AR R D W s i, IEARAE B
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S - EEFN F A FREAR
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S 5355 =1 LFP 5726 0.39 0.49 2215 1.00 0. 00
AR 5% B[] Hour 5726 12.91 20. 81 2215 33.38 20. 89
A Al AR B E X5 LnHW 5726 12.05 1.40 2215 11.84 1.50
AR Age 5718 59. 54 9.58 2212 55.73 7.57
B =1 Male 5726 0.48 0. 50 2215 0.56 0. 50
Ll =1 Arhukou 5715 0.45 0.50 2214 0. 60 0.49
ARSI 22 HAEHR Health 5718 3.26 1.01 2212 3.13 0.99
WE =1 illiterate 5719 0.15 0.35 2211 0.14 0.34
INFERGERR =1 Unprimary 5719 0.14 0.35 2211 0.15 0.35
N =1 Primary 5719 0.21 0.41 2211 0.19 0.39
Wi =1 Middle 5719 0.26 0.44 2211 0.26 0.44
m R b =1 Uphigh 5719 0.25 0.43 2211 0.26 0. 44
1S =1 Married 5726 0.90 0. 30 2215 0.94 0.23
JpIRIRIR =1 Retc 5726 0.12 0.33 2215 0. 06 0.23
FIE NP ANTEL LaTY 5716 7.10 3.34 2211 6.42 3.47
AN B LnTIY 5718 5.91 4.62 211 5.98 4.62
FIEL T XA LnTR 5726 6. 44 3.46 2215 6.49 3.32
FREAEAE 550 7% 4L LnTW 5723 5. 60 7.30 2214 5.11 7.83
B IR R EL engel 5264 0.44 0.20 2097 0. 45 0.20
5% 42 TR 1] %o 4 LnCA 5726 2.46 3.53 2215 2.46 3.52
FAo I L SR 5652 0.53 0.36 2192 0.53 0.38
FIENEL Number 5726 3.50 1.58 2215 3. 69 1.51
HiIX A 35 GDP %% LnAGDP 5726 10. 69 0.53 2215 10. 65 0.55
i XH A LnOLP 5726 6.22 0. 64 2215 6.21 0.63
i IX 2l % w2013 5447 3.15 0.77 2128 3.14 0.74
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A, GEWED W E BN (B53hZ25%), i WIRE (S53hif[E]) LR
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Housing Wealth, Bequest Motive, and Labor Force

Participation among the Elderly
Liu Hua', Wang Jiao' & Chen Lipeng’
(School of Management, Huazhong University of Science and Technology' ;
Business School, Zhengzhou University )
Abstract: Labor force participation among the elderly is of great concern under the current aging
population in China. Many studies have focused on the impact of social security and health on labor
force participation by the elderly in China, while the effect of housing wealth is rarely investigated.
This paper is intended to explore effects of housing wealth and bequest on labor force participation
among the elderly. Analysis based on data of CHARLS 2013 shows that housing wealth significantly
reduces the likelihood of labor force participation among the elderly; while the bequest motive can
weaken the housing wealth effect. That is, the housing wealth effect is significantly reduced among
families with a higher ratio of male offspring or with unmarried male offspring. The results suggest
that housing wealth of the elderly in urban area of China has formed a squeeze on their labor
participation ; nevertheless, the long-lasting legacy of Chinese family bequest can alleviate the impact
of housing wealth.
Keywords: housing wealth effect, bequest motive, labor participation rate, labor participation intensity
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